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Adams LaSalle Picks Up 322 Units From MBS
By Amy Wolff 
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19100 Glenwest Dr.

FRIENDSWOOD, TX-Adams LaSalle Realty liked 322-unit Lodge of 

Baybrook's value-add potential enough to buy it from MBS Cos. It 

originally was listed at $28.9 million when it came to market in 2006, 

but sources report it has sold for well below the ask.

The Harris Central Appraisal District assesses the complex at 19100 

Glenwest Dr. at $20.1 million. Timothy Burns, principal of the 

Chicago-based investment group, tells GlobeSt.com that funds have been set aside to upgrade 

and address deferred maintenance at the nine-year-old complex. "We liked the quality of the 

asset and the ability to come in and create some value," he adds.

The 12-building complex is positioned on 13.7 acres. The one- and two-bedroom units range 

from 732 sf to 1,084 sf, with monthly rents of $860 to $1,128. Occupancy is 94%. Adams 

LaSalle Realty will manage the complex.
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CB Richard Ellis' executive vice presidents G. 

Craig LaFollette and J. Todd Stewart; senior vice 

president M. Todd Marix and senior associate 

Tre T. Banks, all in Houston, represented the 

Metairie, LA-based MBS Cos., which filed for 

bankruptcy in late 2007. Many of its Texas 

assets are hitting the market.

Recently, the 220-unit Crescent Oaks 

Apartments at 301 W. Normandale St. in Fort 
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Worth, was sold as was the 228-unit Huntwick 

Apartments at 5100 FM 1960 Rd. W. in 

Houston and 228-unit Timbers of Pine Hollow at 

2020 Plantation Dr. in Conroe, both acquired out 

of receivership.

Burns, who negotiated the transaction on behalf 

of Adams LaSalle Realty, points out that the 

Lodge of Baybrook acquisition puts its Houston 

holdings at more than 1,000 units. Its portfolio 

consists of the 202-unit Las Brisas on El Dorado 

at 707 El Dorado Blvd., 347-unit Hamptons at 16202 El Camino Real and 182-unit Oaks of 

Westchase at 2851 Wallingford Dr.

The buyer is actively looking for more class B-minus to class A complexes with value-add 

potential in Greater Houston and nationwide. "We're working on several things in the area," 

Burns adds, "but it would be premature to talk about them right now."

News Tip? |  Email |  Print |  Reprints 

FEATURES & BLOGS
Executive Watch

Presumptuous 
by Anthony J. LoPinto

TrendCZAR

Convention Madness 
by Jonathan D. Miller

Counter Culture

Grandma, What Was the Depression? 
by Ian Ritter

file:///C|/Users/jkubik/Documents/AdamsLasalle/news_article.html (2 of 3) [9/5/2008 11:20:48 AM]

http://www.globest.com/alm?rsinlandempire08&kw=rscal
http://www.globest.com/alm?rsinlandempire08&kw=rscal
http://www.globest.com/alm?rsinlandempire08&kw=rscal
http://www.globest.com/alm?rshouston08&kw=rscal
http://www.globest.com/alm?rshouston08&kw=rscal
http://www.globest.com/alm?rshouston08&kw=rscal
http://www.globest.com/alm?rsifs08&kw=rscal
http://www.globest.com/alm?rsifs08&kw=rscal
http://www.globest.com/alm?rsifs08&kw=rscal
http://www.globest.com/alm?rsifs08&kw=rscal
http://www.globest.com/alm?rssouthflorida08&kw=rscal
http://www.globest.com/alm?rssouthflorida08&kw=rscal
http://www.globest.com/alm?rssouthflorida08&kw=rscal
http://www.globest.com/alm?rsphoenix08&kw=rscal
http://www.globest.com/alm?rsphoenix08&kw=rscal
http://www.globest.com/alm?rsphoenix08&kw=rscal
http://www.realshareconferences.com/
http://www.globest.com/news/1232_1232/dallas/173372-1.html
http://www.globest.com/news/1232_1232/dallas/173365-1.html
http://www.globest.com/news/1232_1232/other/173364-1.html
http://www.globest.com/news/1232_1232/phoenix/173362-1.html
http://www.globest.com/news/1232_1232/houston/173361-1.html
http://www.globest.com/aboutus/adinfo.html


http://www.globest.com/news/1206_1206/houston/172575-1.html
http://www.globest.com/news/1206_1206/houston/172575-1.html
http://www.globest.com/cgi-bin/udt/im.author.contact.view?client_id=globest&story_id=173332
http://www.globest.com/cgi-bin/udt/im.send.story.prompt?client_id=globest&story_id=173332
http://www.globest.com/cgi-bin/udt/im.send.story.prompt?client_id=globest&story_id=173332
http://www.globest.com/news/1231_1231/houston/173332-1.html?type=pf
http://www.globest.com/news/1231_1231/houston/173332-1.html?type=pf
http://remreprints.com/
http://remreprints.com/
http://www.globest.com/executivewatch/1_234/173345-1.html
http://trendczar.typepad.com/blog/2008/08/convention-madn.html
http://globestcounterculture.wordpress.com/2008/08/27/grandma-what-was-the-depression/




Adams LaSalle Picks Up 322 Units From MBS

Realty Bytes

I'll Just Call You 
by Noreen Seebacher

Real Solutions

Doing more with less, faster, better - 
delivered! 
by Andy Fuhrman

FYI

Silver Lining for  
Q2's Dark Cloud 
by Daniel Lesser

SPECIAL REM 
REPORTS & GUIDES
remreprints.com 

SITE INDEX

NEWS

• National Home

• Global

• Northeast

• Southeast

• Midwest

• Southwest

• West

FEATURES

• UpClose

• ViewPoints

• Executive Watch

BUSINESS RESOURCES

• Property Listings

• Find Jobs

• Post Jobs

• 1031 Exchanges

GLOBEST.COM RESOURCES

• My Account

• Register for GlobeSt.com

• Sign up for Daily Alerts

• Advertise Here

• About Us

• Contact Us

• Privacy Policy

• Terms of Service

• Reprints

• RSS Feeds

ONLINE RESOURCES

• REM Newsletters Home

• Net Lease Forum

• TIC Monthly

• GlobeSt.WEEK

• Subscribe

REM NETWORK

• Real Estate Media Home

• Real Estate Forum

• Real Estate New York

• Real Estate New Jersey

• Real Estate Southern California

• Real Estate Florida

• RealShare Conferences

• Online Newsletters

• Custom Reprints

• 2008 Media Guide

• Contact REM Network

Register  |  Contact Us  |  Advertise Here  |  About Us  |  Privacy Policy  |  Terms of 
Service  |  Reprints  |  Problems getting your GlobeSt.com Alerts?

Copyright © 2008 ALM Properties, Inc. All rights reserved. 
Reproduction in whole or in part without permission is prohibited. 
GlobeSt.com Commercial Real Estate News and Property Resource 

file:///C|/Users/jkubik/Documents/AdamsLasalle/news_article.html (3 of 3) [9/5/2008 11:20:48 AM]

http://globestrealtybytes.wordpress.com/2008/08/20/noreen-seebacher-6/
http://realsolutions.wordpress.com/2008/06/23/doing-more-with-less-faster-better-delivered/
http://realsolutions.wordpress.com/2008/06/23/doing-more-with-less-faster-better-delivered/
http://www.globest.com/viewpoints/fyi/173008-1.html
http://www.globest.com/viewpoints/fyi/173008-1.html
http://www.globest.com/cgi-bin/ip.clickserv?ins.id=778&client=globest2&pool=houston&spot=rightcube3&link=http%3A//www.irem.org/sec1ins.cfm?sec%3Daboutirem%26con%3Doai.cfm%26par&ad.id=935
http://www.globest.com/cgi-bin/ip.clickserv?ins.id=856&client=globest2&pool=houston&spot=rightcube8&link=http%3A//www.almevents.com/conf%5Fpage.cfm?instance%5Fid%3D28%26web%5Fid%3D1149%26pid%3D759&ad.id=948
http://www.remreprints.com/
http://www.globest.com/index.html
http://www.globest.com/news/international
http://www.globest.com/news/northeast
http://www.globest.com/news/southeast
http://www.globest.com/news/midwest
http://www.globest.com/news/southwest
http://www.globest.com/news/west
http://www.globest.com/upclose/
http://www.globest.com/viewpoints/
http://www.globest.com/executivewatch/
http://www.realprospex.com/BK7KBDU
http://www.selectleaders.com/users/userlogin.cfm?part=gst
http://www.selectleaders.com/users/userlogin.cfm?part=gst
http://www.globest.com/exchanges/
http://www.globest.com/profile
http://www.globest.com/cgi-bin/udt/um.register.account?client_id=globest
http://www.globest.com/profile
http://www.globest.com/aboutus/adinfo.html
http://www.globest.com/aboutus
http://www.globest.com/contactus
http://www.globest.com/aboutus/privacy.html
http://www.globest.com/aboutus/termsofservice.html
http://www.remreprints.com/
http://www.globest.com/aboutus/rss.html
http://www.remnewsletters.com/
http://www.globest.com/newsletters/nlf.html
http://www.globest.com/newsletters/tic.html
http://www.globest.com/newsletters/gsw.html
http://www.remnewsletters.com/
http://www.remedianetwork.com/
http://www.reforum-digital.com/
http://www.reny-digital.com/
http://www.renj-digital.com/
http://www.resocal-digital.com/
http://www.refla-digital.com/
http://www.realshareconferences.com/
http://www.remnewsletters.com/
http://www.remreprints.com/
http://www.remedianetwork.com/mediaguide/
http://www.remedianetwork.com/mediaguide/contactus.asp
http://www.globest.com/cgi-bin/udt/um.register.account?client_id=globest
http://www.globest.com/contactus
http://www.globest.com/aboutus/adinfo.html
http://www.globest.com/aboutus
http://www.globest.com/aboutus/privacy.html
http://www.globest.com/aboutus/termsofservice.html
http://www.globest.com/aboutus/termsofservice.html
http://www.remreprints.com/
http://www.globest.com/aboutus/alerthelp.html
http://www.incisivemedia.com/

	Local Disk
	Adams LaSalle Picks Up 322 Units From MBS


	IIBIKJJPLELJGDPLNGKDBHBDIHHCGNIJ: 
	form5: 
	x: 
	f1: 
	f3: globest
	f4: /news/1231_1231/houston/173332-1.html
	f5: 
	f6: 

	f2: 
	f7: GO
	f8: 

	form3: 
	x: 
	f1: globest
	f2: 169
	f3: 169
	f4: large
	f5: Off

	f6: 

	form4: 
	x: 
	f1: doSearch
	f2: 

	f3: 




